Wealth Wellness
‘ Setting financial goals is crucial

to creating a roadmap for your

S ETTI N G TI M E - future f!nlancial success.
SPECIFIC FINANCIAL GOALS  ““iicimmawitas
according to plan, setting goals

A goal without a plan is nothing more than a wish. can only benefit you.
-Tori Dunlap

Financial Goal Parameters: m

. Target amount (the amount of money needed for your goal) > $8,500

. Time horizon/duration (when you want to achieve your goal) P 3 years

. Initial deposit (funds set aside for your goal) & $1,000

. Ongoing deposits (automatic transfers with a specific amount and frequency) s Monthly $250

. Strategy for your portfolio mix (to invest toward your goal) % CD & short term bond

Short-Term Financial Goals:
If your goals have a time horizon of 3 years or less, consider investment vehicles that focus on
preserving capital and minimizing risk.

Saving for a specific purpose such as a vacation, wedding, grad school, paying off
high-interest debt, and/or building an emergency fund.

IETNTYYIE Certificates of deposit (CDs), high yield savings account, money market funds,
and short term bonds.

Intermediate Financial Goals:
If your goals have a time horizon of 3-8 years, consider investment vehicles with a balance between
accessibility and growth.

m Home down payment, saving for children, and/or starting a business.

CDs, exchange-traded funds (ETFs), index funds, mix of stocks and bonds, and
mutual funds.

Long-Term Financial Goals:
If your goals have a time horizon of 10 years or more, consider investment vehicles that have the
potential to grow over time.

m Retirement, building wealth, and/or college fund for child.

PETATYIT  Alternative investments, ETFs, index funds, private equity, real estate, separately
managed accounts, and mix of stocks and bonds.

=

Make sure to regularly review your goals and make any necessary

adjustments to your strategies as needed.
Ready for more? Visit the Learning Lab or contact any member of the FLO Team. February 2024

*The investment mixes and examples given are not personalized to anyone’s needs or financial situation and carry inherent risks. Examples
provided for educational purposes and should not be taken as specific investment recommendations.
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