DEPOSIT DELIGHTS:
SAVING SMARTS

Bank on This

Savings accounts are for
money you can’t afford to
lose. Your money is 100%
guaranteed safe* with
guaranteed interest earnings,
unlike investments, which are
never guaranteed.

TIP: Use a separate email
address & computer for
financial matters and login
from the same physical
location if possible. These
practices can aid in fraud
prevention.

Credit Unions vs. Banks

Credit unions often offer higher savings rates, and charge

TIP: Only keep the necessary
amount of money in
accounts you access

regularly, like checking &
savings. These accounts are
more suspectable to fraud
given repeated use.

lower fees and loan rates. Banks typically have more branches

& ATMs and use newer technology. Banks are for-profit and
seek to maximize profits for their stockholders. Credit Unions

are not-for profit and work to benefit stockholders (people

who have accounts there).
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rates to banking fees.

Accounts & When to Use Them

Checking Accounts: Use for everyday spending;
usually don’t earn interest; most charge monthly
fees unless you use direct deposit or have a
substantial relationship.

Savings Accounts: Good for small, short-term
savings goals; may earn interest; typically no fees.

Money Market Accounts: May have higher-
balance requirements; good for emergency
savings; earns more interest than standard
savings accounts; may charge no fees or low
balance fees.

Other Cash Equivalents: Securities that are similar

company or entity’s balance sheet. Includes U.S.
Government T-bills, bank CDs, bankers
acceptances, corporate commercial paper & other
money market instruments. Often have short
maturities, high liquid markets, and low risk. Fees
are involved to purchase.

*The FDIC provides deposit insurance to protect your money in the event of a bank failure. Your deposits are automatically insured to at
least $250,000 at each FDIC insured bank. In the case of co-owners, your deposits are insured up to $500,000.

Ready for more? Visit the Learning_Lab or contact any member of the FLO team.
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